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The benchmark index ended slightly lower at 24,579 yesterday, slipping below 
the 24,600 mark after facing rejection near 24,750. The index continues to hover 
around a critical demand zone of 24,500–24,400, where multiple supports coin-
cide. A decisive breach of this pocket may expose 24,250–24,200, while a 
bounce back above 24,750 would be the first sign of strength for any pullback. 
On the options front, heavy Call writing was seen at 24,800 and 25,000 strikes, 
keeping the upside capped, while the 24,500 strike holds maximum Put OI, 
making it the key immediate support to track. Overall, Nifty remains in a fragile 
zone where bulls need to defend 24,500 to avoid deeper corrections. 

Net Inflows/Outflows 
(Rs in cr) Buy Sell Net 

FII 8,939.4 10,098.8 -1,159.5 

DII 12,904.1 10,354.6 2,549.5 

Corporate News 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 24,700 24,850 25,000 

Support 24,540 24400 24230 

    

Intraday Nifty Outlook 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 24,579.6 -45.5 -0.2 

Nifty Future (Sept) 24,682.2 -65.8 -0.3 

Nifty Future (Oct) 24,800.0 -74.0 -0.3 

Nifty Bank 53,661.0 -341.5 -0.6 

Nifty 100 25,215.1 -16.2 -0.1 

Nifty 500 22,724.4 10.9 0.0 

NIFTY MIDCAP 100 56,977.4 151.9 0.3 

Indices (BSE) Close Pts. Chg % Chg 

SENSEX 80,157.9 -206.6 -0.3 

BSE 100 25,768.6 -34.9 -0.1 

BSE 200 11,161.1 -3.0 0.0 

BSE All Cap 10,439.1 8.7 0.1 

BSE Midcap 45,496.3 122.6 0.3 

BSE SmallCap 52,552.7 336.1 0.6 

Sectoral Indices  Close Pts. Chg % Chg 

Bankex 60,024.8 -409.1 -0.7 

Capital Goods 67,209.7 532.6 0.8 

Realty 6,880.0 46.0 0.7 

Power 6,613.5 105.3 1.6 

Oil & Gas 26,102.9 153.7 0.6 

Metal 31,177.1 278.5 0.9 

CD 61,811.2 -79.1 -0.1 

Auto 57,325.2 -132.3 -0.2 

TECK 17,182.6 -48.0 -0.3 

IT 34,979.6 -16.1 -0.1 

FMCG 20,863.0 230.9 1.1 

Healthcare 43,726.7 -52.9 -0.1 

India VIX 11.4 0.1 0.0 

Exchange Advance Decline Unchange 

BSE 2,439 1,705 158 

NSE 1,878 1,130 76 

Volume Current Rs (in cr)  % Chg 

NSE Cash               93,244.7  10.0 

BSE Cash                  6,895.1  10.7 

NSE F&O            1,62,773.2  35.8 

Indus Towers to enter Nigeria, Uganda and Zambia in African expansion 

Indus Towers Limited, India’s second-largest telecom infrastructure provider, 
will foray into African markets by offering services in Nigeria, Uganda and Zam-
bia, the company said in a statement on Tuesday. The strategic move aims to 
diversify revenue, scale operations and create long-term value. “The company 
will leverage its robust financial position and anchor customer relationship with 
Bharti Airtel to establish a strong and competitive presence in these regions. As 
part of its broader growth strategy, the company will continue to evaluate ex-
pansion opportunities in other African markets where Airtel has an established 
presence,” it said. Bharti Airtel’s Africa arm, Airtel Africa, which began opera-
tions on the continent in 2010, runs mobile and data connectivity businesses in 
15 markets. Indus Towers, being a subsidiary of Bharti Airtel, will rely on chan-
nels built by India’s second-largest carrier in Africa to expand into more mar-
kets. 
 

Source : Business Standard 

 

Tyre maker Ceat expects Camso integration to boost its topline by 10-15% 

Tyre maker Ceat on Tuesday said it expects the Camso brand integration with 
itself to give a 10-15 per cent boost to its topline. The Mumbai-headquartered 
firm reported revenue of Rs 13,218 crore for FY25. Last December, Ceat en-
tered into a definitive agreement with Michelin to acquire its Camso brand's off-
highway construction equipment bias tyres and tracks business for about $225 
million. Ceat is currently in the process of integrating Camso with itself. "Once 
we integrate it fully across the supply chain, the immediate topline impact could 
be 10-15 per cent. The bottom line impact in terms of margin accretion, etc, 
would take some time to kick in about four to six quarters," Ceat MD and CEO 
Arnab Banerjee said in a virtual press conference. 
 

Source : Business Standard 

 

SBI raises $500 million in five-year dollar debt sale at 4.5% coupon rate 

The nation’s largest lender State Bank of India has said it has closed its foreign 
debt issue raising $500 million from international debt investors through unse-
cured fixed rate notes, offering 4.5% to investors in annual reruns. The issue of 
unsecured fixed rate notes comes after the nation’s sovereign rating upgrade to 
BBB with stable outlook by the international rating agency S&P after 18 years 
holding it at BBB-, which also followed the bank’s own rating upgrade. In a 
statement, chairman CS Setty said the bond is benchmarked against the five-

year US treasury and the final price spread came in at 75 bps over the bench-
mark. “The transaction received an overwhelming response and saw strong 
interest from investors across geographies with a final order book in excess of $ 
1.1 billion across 85 accounts. On the back of strong demand with a peak or-
derbook of $2 billion, the price guidance was revised from T+105 bps area to 
T+75 bps,” Setty added.  
 

Source : The New Indian Express 
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Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 

Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 1,03,780.0 1,680.0 1.7% 

Silver (spot) Rs 1,20,250.0 3,076.0 2.6% 

Crude (Brent)  $* 69.0 -0.1 0.0% 

Crude Oil (WTI) $* 65.6 0.0 0.0% 

India ups the tempo in diversifying trade deals 

India is speeding up the push to diversify its export markets after trade talks with 
the US hit a rough patch amid punitive tariffs and hostile barbs from the Donald 
Trump administration. These moves include an early harvest trade deal with the 
Eurasian Economic Union (EAEU), trade pacts with the European Union (EU) 
and the South African Customs Union (SACU), the second part of a free trade 
agreement with Australia, and new accords with Qatar and Saudi Arabia.  
New Delhi is actively pursuing 8-10 trade agreements and reviewing the existing 
ones like the Asean-India Trade in Goods Agreement (AITIGA). The 13th round 
of the India-EU free trade agreement (FTA) talks will be held in New Delhi next 
week. Senior officials are visiting the EU before that as the two sides aim to con-
clude the pact by the end of this year. "The endeavour is to close all FTAs as 
soon as possible and talks should not get staggered. The policy is to wind up 
negotiations as early and deals can be done in tranches, if possible. While this 
has been a long-standing policy, it has become more relevant in the current sce-
nario and in the context of US tariffs," said an official. 
 

Source : The Economic Times 

Eurozone Inflation Path Suggests ECB Unlikely To Cut Rates Further 
Euro area inflation modestly accelerated to a four-month high, and the core fig-
ure was steady around the 2 percent target in August as a slight slowing in both 
food price growth and services inflation was offset by a smaller decline in energy 
prices, which suggests that the European Central Bank is set to hold interest 
rates steady in future policy sessions. Headline inflation climbed to 2.1 percent 
from 2.0 percent in July, preliminary data from the statistical office Eurostat 
showed on Tuesday. Economists had expected the rate to remain unchanged 
for a second month in a row. Inflation was the highest since April when it was 
2.2 percent. Core inflation that excludes prices of energy, food, alcohol and to-
bacco was steady at 2.3 percent for a third straight month. 
Source : RTT News 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

POWERGRID 286.7 6.8  2.5  

TATACONSUM 1,100.8 25.1  2.3  

NESTLEIND 1,200.9 26.5  2.3  

NTPC 336.3 5.6  1.7  

TATASTEEL 158.4 2.2  1.4  

Nifty Top 5 Losers    Close Pts. Chg % Chg 

M&M 3,234.5 -80.9 -2.4 

DRREDDY 1,253.7 -26.2 -2.1 

KOTAKBANK 1,942.5 -26.1 -1.3 

ICICIBANK 1,394.2 -16.8 -1.2 

ASIANPAINT 2,540.0 -30.2 -1.2 

*rates as at 8.30 am 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 6,415.5 -44.7 -0.7 

Dow Jones 45,295.8 -249.1 -0.5 

Nasdaq 21,279.6 -175.9 -0.8 

FTSE 100 9,116.7 -79.7 -0.9 

DAX 23,487.3 -550.0 -2.3 

CAC 40 7,654.3 -53.7 -0.7 

Nikkei 225 42,169.0 -141.5 -0.3 

Hang Seng 25,484.0 -12.6 0.0 

ADR Close Pts. Chg % Chg 

HDFC Bank ADR 69.9 -1.3 -1.8 

ICICI Bank ADR 31.6 -0.2 -0.6 

Infosys ADR 16.9 0.1 0.4 

Wipro ADR 2.8 0.0 0.0 

Currencies   Close Pts. Chg % Chg 

Dollar Index* 98.5 0.7 0.7 

USD/INR 88.1 0.1 0.1 

EURO/INR 102.6 -0.3 -0.3 

USD/YEN* 148.8 1.2 0.8 

    B P    W E A L T H 
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EVENTS CALENDAR 

    B P    W E A L T H 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

01–Sep-2025 02–Sep-2025 03–Sep-2025 04–Sep-2025 05–Sep-2025 

Results–   Results–  Results–  Results–  Results–  

Economic — HSBC Man-
ufacturing PMI Final   

Economic —  Economic — HSBC Ser-
vices PMI Final (Aug) 

Economic —  Economic —  

Global– EUR Unemploy-
ment Rate (Jul), EUR  
HCOB Eurozone Manu-
facturing PMI (Aug) 

 

 

 

  

Global–  US S&P Global 
Manufacturing PMI (Aug), 
US  ISM Manufacturing 
PMI & Prices (Aug), EUR 
Core CPI, US Atlanta Fed 
GDPNow (Q3) 

Global– US JOLTS Job 
Openings (Jul) 

Global–  US ADP Nonfarm 
Employment Change 
(Aug) , Initial Jobless 
Claims  

Global–  EUR Core Re-
tails Sales , EUR GDP 
Q2, US Average Hourly 
Earnings (MoM) (Aug) , 
US Unemployment Rate, 
US Non Farm payrolls 

  

08–Sep-2025 09–Sep-2025 10–Sep-2025 11–Sep-2025 12–Sep-2025 

Results–   Results–  Results–  Results–  Results–  

Economic —  Economic —  Economic—   Economic —  Economic —  

Global– US Consumer 
Credit (Jul) 

 

 

 

 

  

Global–  China CPI (YoY) 
(Aug)  

Global– US PPI (MoM) 
(Aug) 

Global–  Euro ECB       
Interest Rate Decision 
(Sep), US Core CPI (MoM) 
(Aug) 

Global–  Japan Industrial 
Production (MoM) (Jul), 
EUR GDP   

 

  

15–Sep-2025 16–Sep-2025 17–Sep-2025 18–Sep-2025 19–Sep-2025 

Results–   Results–  Results–  Results–  Results–  

Economic — WPI Food, 
Fuel inflation 

Economic —  Economic—   Economic —  Economic —  

Global–  EUR  
Trade Balance (Jul) 

 

 

 

 

  

Global–  EUR  
Unemployment Rate 
(Jul), US  
Core Retail Sales (MoM) 
(Aug)  

Global– EUR CPI Aug, 
US Fed interest rate cut 
decision 

Global–  BOE interest rate 
decision, BOJ Interest 
rate decision 

Global–    

 

  



 

Institutional  Research                           BP Equities Pvt. Limited (www.bpwealth.com)                           03/09 /2025         

            BP Equities reports are also available on Bloomberg [BPEP <GO>]  

Research Desk                                                                      Tel: +91 22 61596138 

Disclaimer Appendix 

Institutional Sales Desk                        Tel:  +91 22 61596403/04/05 

Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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